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核心观点及策略 
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ѿȁ  

1  ҉ Һ ֜  

 9 27  9 20    ᵝ 

CBOT  1066.00 1013.50 52.50 5.18% №/  

CNF ᴇ̔  486.00 477.00 9.00 1.89% ᾝ/  

CNF ᴇ̔  479.00 471.00 8.00 1.70% ᾝ/  

≠̔  32.87 14.86 18.01 
 

ᾝ/  

DCE  3089.00 3065.00 24.00 0.78% ᾝ/  

CZCE  2571.00 2528.00 43.00 1.70% ᾝ/  

ᴇ  518.00 537.00 -19.00 
 

ᾝ/  

ᴇ̔ қ 3060.00 3080.00 -20.00 -0.65% ᾝ/  

ᴇ̔  3080.00 3080.00 0.00 0.00% ᾝ/  

̔  -9.00 15.00 -24.00  ᾝ/  

:  (1) CBOT ҹ 11 ᴇ ̕  

(2) = ԓ ᴇ̇҉ ԓ ᴇ̕ 

 (3) =̂ ԓ ᴇ-҉ ԓ ᴇ̃/ ҉ ԓ ᴇ*100% 

 

ԋȁ №  

҉ ̆CBOT 11 52.5 №/ ԍ 1066 №/ ̆ 5.18%̕ Һⱬ

24ᾝ/ ԍ 3089ᾝ/ ̆ 0.78%̕ ҉ ̕ Һⱬ

43 ᾝ/ ԍ 2571 ᾝ/ ̆ 1.70%̕ 40 ᾝ/ ԍ 2370 ᾝ/ ̆

1.72%ֲ̕ ᴇ ԍ 6.9982̆ ṿ 0.83%Ȃ 

ל ̆Һ Ҭ ̆ Ῥ ̆

̆ ̆ ₮ ᵣ ̆ᴰ ֲ ̕ ‪

ד ⁞ Ȃ ῤ ꜚ ̆ Ⱶ ⱴ ̆ ῤ ┬

̆ ̕ᵖֲ ṿ ̆ ῤ ⱴ̆

ԍ ᵝ̆ᶫ ᾟ Ȃ 

῾ҙ ̂USDÃ ᵬ ̆ 9 22 ̆ ᴨ

ҹ 64%̆ ҹ 63%̆╠ѿ ҹ 64%̆ ҹ 50%̕ ◓ ҹ 13%̆

̆╠ѿ ҹ 6%̆ ҹ 10%̆ԓ ṿҹ 8%̕ ҹ 65%̆╠ѿ ҹ

44%̆ ҹ 10%̆ԓ ṿҹ 57%Ȃ ̆ 15 ̆ ֟ ҹ

̆ ≠ԍ ◓ ᵬ Ȃ 

USDA₮ ̔ 2024 9 19 ̆ ₮ ҹ 485,216 ̆

╠ ҹ 35-65 ҆ ̆ ̆╠ѿ ḱ ҹ 473,276 ̆∆ṿҹ 401,287 Ȃ

2023 9 21 ̆ ₮ ҹ 507,997 Ȃ ᵬ ׂ̆ ₮
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ҹ 1,232,080 ̆҉ѿ 1,311,682 Ȃ 2024 9 19 ̆

Ҭ ̂ ̃ 171,091 Ȃ╠ѿ Ҭ 5,167
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҈ȁ ҙ  

1ȁSafras&Mercado̔ 2024/25 ֟ ҹ 1.7178 ַ ̆ ӊ╠

1.7154 ַ ⱴȂ ̆Safras&Mercado ҉ ԓ ѿᴍ Ҭ ̆ ῾

2024/25 ⅞ 0.5%̆ᵞԍ҉ 1.6% ԓ ṿ

1.5%Ȃ ῃ ֟ ₮ ̆ᵖ ╠ ֽ ̆

פ ̆ ῾ ᴪ 9 ᴍ ѿ ╠ ᵬҙȂ

Safras № Luiz Fernando Roque ̆ ꜚȂ

№ ᾟ ̆ қ Ҭ



  豆粕周报 

҅ ᾭ  5 / 12 
 

2021/22 ץ Ȃ ̆ᵖ ̆

1.288ַ Ȃ ῃ ₮ ̆Ӟ Һ ᶫ Ȃ ╠̆

῾ҙ ᴆ ̆p ῾ Ȃ ԍ

Ҋҩ ̆ ₃ Ȃ 

7ȁ ̆ ≠ ֜ ҈ ѿᴍ Ҭ ̆ ⌠ ≠

ⱬץ ₮ ̆ 2024/25 ̆ ῾ ⱴ

̆ Ȃ ֜ ̆ ֟ ⱴ 3% 5,200 ҆ ̆ ֟

Ҋ 5% 4,700҆ Ȃ 

8ȁ ̆ ᴪ Amport ҈ ̆ ԍ ̆

̂Madeirã Ҭ Ȃ Һ ῾

Ȃ ׆ ֒ ̂Rondoniã ̂Mato Grossõ №

֟ ⌠ ₮ ѿ Ȃ ֟ Ȃ ̆

Ả Ҍᴪ ₮ ̆ ҹ ῾ ԅ № 2024

Ȃ 

9ȁⱴ ⱴ ᴪ̂COPÃ ̆2024 8 ̆ⱴ

ҹ 850529.0 ̆ 15.38%̕ ֟ ҹ 363165.0 ̆ 16.42%̕

֟ ҹ 494028.0 ̆ 14.71%̕2024 8 ̆ⱴ ҹ 70309.0

̆ 39.86%̕ ֟ ҹ 12695.0 ̆ 39.74%̕ ֟ ҹ 55592.0 ̆

38.74%Ȃ 

10ȁ ̆ Ԋ ֲ ᴪ ֲ ᴪ̂ILÃ

̂USMX̃ ₮ ̆ 9 30 ⌠ ӊ╠Ҍ ̆ ҆ ᴪ

Ȃ׆ ̆ ∞ № ׅ ̆ Ȃ№

ֲ ѿ̆ ׆ ⌠ ᾥ ҩ ̆ Ҥ

Ҭ Ȃ Ҭ ̆ ֲ 4.5 ҆ ̆

60%Ȃ ׆̆╠ ILA USMX №≢ ̆

∞ № ׅ ̆ ∞ ׅ ѿ ̆ ҉ Ȃ 
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ȁ ῏  
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2 CNF ⌠ ᴇ 

 

̔iFinD̆    

3  

 

4 ֲ  ל
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5 11 ≠ 

 

6 CBOT ‪   ד

 

̔iFinD̆    

7 Һⱬ   ל

 

8 ᴇ  

 

̔iFinD̆    

9 ̂ ̃̔  

 

10 M 1-5   
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11 ֟  

 

12 ֟  

 

̔WAW̆    

13 ◓  

 

14 ᴨ  

 

̔USDĂ    

15 ῃ ₮  

 

16 ‪  

 

̔USDĂ    
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17 Ҭ  

 

18 Ҭ ‪  
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24    
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ᾧ  

ֽ ᴰ ̆   ̆ᴋᵥ ȁ ץ

҈ ᴰ ҹ ᴋȂ Ҭ Ḥ ԍῈ ̆  

ⱬ ‰ ̆p ֓Ḥ ‰ ҌẠᴋᵥḠ ̆ ̆

ᴋ Ȃ 

Ҍ ҩֲ Ӟ̆ ⌠ҩ≢ Ⱶ ’ Ȃ
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