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ѿȁ  

ῃ ̔ 

7 CPI 0.1%̆ 0.2%̆╠ṿ0.3%Ȃ 

7 CPI 0.2%̆ 0.2%̆╠ṿ0.1%Ȃ 

7 CPI 0.1%̆ 0.2%̆╠ṿ0.2%Ȃ 

7 CPI 1.8%̆ 1.8%̆╠ṿ1.8%Ȃ 

7 120.6҆ ̆┘ ῇ ̆ 118҆ ̆╠ṿ117.4҆ ḱ ҹ120.4

҆ Ȃ 

7 0.2%̆ 0.5%̆╠ṿ9.8%ḱ ҹ12.3%Ȃ 

8 Markit└ ҙPMI∆ṿ52.9̆⇔2013 10 ᴍץ ᵞ̆ 53.9̆╠ṿ53.8Ȃ 

7 ᴪ ᾢ -0.2%̆ 0.2%̆╠ṿ0.6%Ȃ 

8 15 ҙ ֲ 27.7ֲ҆̆ 27.1҆̆╠ṿ27.4ֲ҆Ȃ 

8 12 EIA +262҆ ̆ -220҆ ̆╠ṿ-168.2҆ Ȃ 

ᾝ 8 Ḥ ∆ṿ-6.8̆ -6.9̆╠ṿ-7.1Ȃ 

ᾝ 8 └ ҙPMI∆ṿ52.4̆ 52.2̆╠ṿ52.4Ȃ 

ᾝ 8 ⱵҙPMI∆ṿ54.3̆ 54̆╠ṿ54Ȃ 

ᾝ 8 PMI∆ṿ54.1̆ 53.7̆╠ṿ53.9Ȃ 

8 └ ҙPMI∆ṿ53.2̆ 51.6̆╠ṿ51.8Ȃ 

8 ⱵҙPMI∆ṿ53.6̆ 53.7̆╠ṿ53.8Ȃ 

8 PMI∆ṿ54.0̆ 53.6̆╠ṿ53.7Ȃ 

 

Ҭ ̔ 

Ҭ 8 └ ҙ PMI∆ṿ 47.1 ⇔̆ 09 3 ᵞ̆γ ԍ ץ48.2 ╠ṿ 47.8Ȃ

ҹ Έҩ ᵞԍ 50.0 ҳ ṿȂ 

7 ῃ Ҋ 10.9%ׂ̆ ҉ Ҋ 10.1%̆ ҉ 2.5%

Ȃ 

Ҭ Ὲ 21 1200ַᾝ 7 ᵬ Ҭ̆ ≠ 2.5% ҍ̆҉ ̆

ׂ 400ַᾝ ⌠ Ȃ Ὲ  1500ַᾝ̆⇔

 Ȃ 

 

≠  ≠  

ᾝⱴ ᾝ Ҋ  Ҭ └ ҙ Ҋ  

ᾝ  ֲ ṿᴪ⁞  

Ҭ ѿ ₮  40 ᾝ/  
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ԋȁ №  

ȍ Ȏ 

1ȁ ᶫ  

 ῤ  

ᶫ  

ῃ ̔ ⱬ 

ῃ ֟ ĺĺ ≠ ҙῈ (Codelco) Ministro Hales Һ

(8 20 ) ̆ Ὲ ⱬ̆ ҹ

ץ ⌠Ҭ ӯ Ȃ 

Ҭ ‚ 10%ⱴ  └ ᶫ  

ҙῤֲ ̆ ҉ ֲ ṿ̆ғ ᴇᵞ ̆Ҭ ‚

ⱴ ̆ ҽ ᶫ ֟ ѿ └ᵬ Ȃ

̆Ҭ ‚ ⱴ (TC/RC) ҉ 10%Ȃ ̆

‚ Ҍ ӯ TC/RC ᵞԍ 90 ᾝץ 9 № ҈ ‰

Ȃ 

 
 

ᴶ ֜◓  ҉ ֜◓  
/  

ᴶ ̂ ᾝ̃ ҉ ̂ᾝ  ̃

353825 124020   

 +3500 +2762    
 

 

7 Ҭ ֟ ⁞  8 Ῥ  

Ҭ Ὲ ̆7 Ҭ ֟ 15.35҆ ̆ ⁞ 5.43%̆

⁞ 4.26%Ȃ1-7 Ҭ ֟ 97.48 ̆ ⁞ 4.95%Ȃ҉ ̂SMM̃

ҹ̆ ⁞ Һ ԍ 7 ᴍ ᴇ⇔ 6 ᵞ̆ ῤ ᴑҙ ᵝҊ ȁ

֟ ҉ ̆Ԏ 6 ֟⁞Ả֟ȁ׆̕ ̆Һ Ҭ

ȁԐ ȁ ᴑҙȂ 

7 Ҋ 2.8% 61500  

└ ᴪ(Japan Electric Wire and Cable Makers' Association)

̆ 7 ( ₮ ) ⁞ 2.8%̆ 61̆500 Ȃ 

7 Ҋ  

Ҭ ῏ ̆7 ᴍҬ ῒ ҹ 97҆ ̆ ⁞

1.8҆ 1.86%̆ ↕ 7.6%Ȃ 

26 

ᴶ CFTC ד ד ד ד  ד
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2ȁ 



  金属策略周报 

 

 

 ᴶ ֜◓  ҉ ֜◓   ᴶ ̂ ᾝ̃ ҉ ̂ᾝ  ̃

 505450 161405 /    

 +43725 -1659    

 194725 14304 /    

 -7375 +88    
 

 

ẁ  

Ⱶ ̆ ῏ ᴪ 8 5 Ὲ ̆ ῒ ῤ֟ҙ ̆‗

Ҭ ẁ Ȃ ῏ 72104110̆ 

72104190  ̆ 72104990  ̆ 72123010  ̆ 72123090  ̆ 72259200 72269900 Ҋ֟ Ȃ

ҹ 2014 7 2015 6 Ȃ ≠ ԍῈ ӊ 10 ῤ ῏

Ȃ 

֤ ῑ Ḡ 20 ῃẢ֟ 

ҹԅḠ ҕ ≠ 70 ꜚ ֤ ̆ Ḡ

‗ 2015 8 20 9 4 ̆ Ҥԍ I

Ȃ ̆ ᴑҙ ῃ Ả֟Ȃ 

҉ ≠ ⁞ 35.07% 

Ԑ ᴍ Ὲ 2015 Ὲ̆ ҙ ῀ 105.178

ַᾝ̆ ҉ 12.82%̆≠ 5374.3҆ᾝ 8277.4҆ᾝ⁞ 35.07%̆≠

ҹ 0.56ַᾝ̆ Ȃ 

 

ᴶ ᴶ ד ד  ד ד

301154 324692 125748 38588 

-16775 +7860 +2919 +250 
 

̔    

2ȁ  

≠  ≠  

ᴶ ᴑ ῀ ῤ ᴇ Ҭ └ ҙ PMI ᵞ 

ᶫ  Ҍᶃ 

֤ ҽⱲ ῑ ⱴ Ḡᴪ

⁞֟ 

 

̔    

3ȁ  
 



  金属策略周报 

ᵄ ֜ ̆ Ҍ , Ȃל ᴶ

1700-1850 ᾝ̆ Һⱬ 14200-15500ᾝ̆ ᵬȂ 

 

 

⌠ ᶫ ̆ ᴇ ԍῒז ꞊Ȃ ̆҉

ҹ , №Ҋ ᴑҙ ᵞ ,ᵖ ᵣ , ֜

Ȃ ֤ ҽⱲ ῑ ⱴ Ḡ̆ ᴑҙ ῃ Ả֟̆ ᶫ

ᴪⱴ▲Ȃ ҉ ⱴ׃ד῀, ẁ ӏ Ȃ ╠ Ẓ , ҉ ׅ

╠ Һ ̆ᵖ ӊ ̆ ⱬ ⱴ ȂȂ

ᴶ 1670-1880 ᾝ̆ Һⱬ 12800-13800ᾝȂ 

 

ȍ Ȏ 

1ȁᶫ  

 ῤ  

ᶫ  

GMFS:ѿ ᴑ⁞ ‖  

ҙ ⱵῈ ̂GFMS̃ ׂ̆ ѿ ֟ ⁞ ԅ ‖ Ȃ 

ׂ ѿ ֟ ‖ ѿ ⁞ ԅ 80҆ (2.6 ) 144҆ (45

)Ȃ 2014 ῃ ᴑ ‖ ҹ 333҆ (103 ) Һ̆ ḇ ᴑ Polyus

ᴑ FresnilloȂ ׂ ѿ ̆ 29 ᴑ ‖ ⁞ Ҭ ̆

16 ᴑ↕ ⱴȂ 

ԋ ֟ Gold Fields Ԏҹ  

֟ Gold Fields ԋ Ԏҹ ̆Һ ԍ Ҋ 10%Ȃ Ὲ

ҙⱵ№ ׆ ⌠ ≠֒ ҩ Ȃ 6 30 ԋ ̆Gold Fields

≠ 1900҆ ᾝ̆╠ѿ Ԏ 1400҆ ᾝȂ ѿ℗ Ҋ 10%

1,029 ᾝ̆ ᾝ ῌ ṿ ԅ Ȃ 

ETF 

 ֜◓  ETF  

 7311048 1518.3 

 -7041 +5.7 

 170376.2 19310 

 -2261 -1.3 
 

 

GFMS̔ ῃ 11% ᴇҊ ᶏ ҉  

(GFMS Thomson Reuters) ԓ(8 21 )ѿᴍ ₮̆ 2015

҉ ԅ 11%Ȃ ᴍ ץ̆ ᴇ ᴇ ῤҊ

ԅ 15%̆ ᶏ ҩᴰ ⌠ Ȃ ₮̆ 2015

⌠ 936 ̆ 842.7 ₮ 11%Ȃ 

῏̔7 ₮ ҈Ṑ Ҭ ₮ Ҋ  

῏ (Swiss customs bureau) (8 20 ) ̆ 7 ₮

⌠ӊ╠ѿҩ 3Ṑ̆ᵖ₮ Ҭ ץ Ҭ ↕₮ Ҋ

Ȃ ̆ 7 ₮ ⌠ 69.393 ̆ ╠ѿҩ 21.493

҉ ̆ ԅ ҈ṐȂ ᶏ ₮ ⌠ 4ҩ ץ 164.665 ̆
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҉ҩ ҉ ԅ 67%Ȃ 

1-7  

‚ Ὲ (Degussa) Wolfgang Wrzesniok- 

Rossbach ׂ̆ ҉ ⱴ 50% 7ַ ᾝ(7.77ַ ᾝ)Ȃ

꞊ ל 7 ׅ ̆ ⌠ ץ ԋ Ȃ 

 

COMEX ҙ

  

COMEX ҙ

  
 ד ד

41659 14034 253520 531030 

+9217 -2803 +27636 -22748 
 

̔    

2ȁ  

≠  ≠  

ⱴ ̆ ᾝ Ҋ  ᾝ Ҭ ל ל  

ῐ ṿ ⱴ  Ҭ Ҋ  

ᴇҊ ᶏ ⱴ  

̔    

3ȁ
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COMEXAU12 1159.90 +4.2% 1200 ᾝ 1070 ᾝ 

COMEXAG09 1530.00 +0.66% 1650 № 1430 № 

̔    

ῤ ̔ 

 ᴇ   ⱬ̂ ̃ ̂ ̃ 

CU1510 38940 -0.79% 40000ᾝ  37000ᾝ  

ZN1510 14700 -1.14% 15500ᾝ  14200ᾝ 

PB1510 13205 -0.08% 13800ᾝ  12800ᾝ  

AU1512 240.80 +3.43% 248ᾝ 235ᾝ 

AG1512 3499 -0.06% 3600ᾝ 3400ᾝ 

̔    

ȁ ֜  

1ȁ ֜  

֜  ᴇᵝ ᴇᵝד ᵝד   ≢ 

CU1510       

ZN1510       

PB1510       

AU1512       

AG1512       

̔֜ ≢№ҹ̔ ȁ῏ ȁ ≢̕ 

̔    

2ȁῤ ≠  

 2015-8-21  
LME ᴇ

̂ ᾝ/ ̃ 

ᴇ

(ᾝ/ )  ̂ᾝ/ ̃  

 

 

Ԏ

̂ᾝ/ ̃  ṿ  ṿ  

  5,074  39,150  38,840  6.3889  310  7.72  7.65  

 

( ᾝ/  ) 
95  1ҩ  5,074  39,090  39,151  6.4409  -61  7.70  7.72  

ṿ   17% 2ҩ  5,071  38,940  39,132  6.4409  -192  7.68  7.72  

῏

  
0% 3ҩ  5,067  38,760  39,426  6.4949  -666  7.65  7.78  
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₮ ῏

  
5% 4ҩ  5,067  38,620  39,424  6.4949  -804  7.62  7.78  

(ᾝ/

) 
200 5ҩ  5,068  38,520  39,774  6.5509  -1,254  7.60  7.85  

̔1. ҉ ᴇ №≢ 1 ȁ 2 ȁ 3 ȁ 4 ȁ 5 ȁ 6 ᴇ ̕ LMEᴇ ᴇȁ1ҩ

ᴇȁ2ҩ ᴇȁ3ҩ ᴇȁ4ҩ ᴇȁ5ҩ ᴇ; 

2.҉ LMEᴇ ᴇ̕3.ֲ ᴇȂ 

̔    

3ȁ ≠  

 ≠  ≠  

   

   

̔ ≠ ҹ 1ҩ ̕ ̔    

 

ᴇ   ל

  

ҍ ד  

4,800

5,000

5,200

5,400

5,600

5,800

6,000

6,200

6,400

6,600

35,000

37,000

39,000

41,000

43,000

45,000

47,000
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ҍ ד  

 

  

 

ҍ ד  

 

  

 

ETF ד  
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├ד Ὲ ᾝ̆̔ד ̔̆ ᾝ
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ῃ ѿ ̔400-700-0188 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

ᾧ  

ֽ ᴰ ̆   Ҭ ̆ᴋᵥ ȁ ץ

҈ ᴰ ҹ ᴋȂ Ҭ Ḥ ԍῈ ̆

Ҭ ⱬ ‰ ̆ᵖ ֓Ḥ ‰ ҌẠᴋᵥḠ ̆ ̆ ᴋ

Ȃ 

Ҍ ҩֲ Ӟ̆ ⌠ҩ≢ Ⱶ ’ Ȃ

Ҭ ᴋᵥ ῒ ’Ȃ 

深圳营业部 

ѿ

1706A 

̔0755-82874655 

Ԑ῍⇔      DEDICATED TO THE FUTURE 

总部 

҉ қ 273  

̔021-68559999̂  ̃

ᴰ ̔021-68550055 

大连营业部 

ᴪ 67

D 705  

̔0411-84803386 

郑州营业部 

69

Ὲ 1201 

̔0371

 


