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  ⱬᴇᵝ ᴇᵝ ֜  

CU Ẓ  51000 49500  

ZN  21700 21000  

PB Ẓ  18100 19000  

AU  273 271  

AG  3750 3650  
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҉ Ԉ ̆ל GDP Ҽ̆p ᾝ ⌠

└̆ ῤ ᾝ ╠ ̆ל Ẓ Ȃל ῤ ̆ 7 23 Ⱶ ᴪ

‗ ̆ ҹ ₮ ̆ ᵣץ Ḇῤ ̆ Ḥ ̆
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ѿȁ ֜  

҉ Һ  

合约 收盘价 涨跌  涨跌幅/%  总成交量/手  总持仓量/手 价格单位 

SHFE  50,090  1,500  3.09  377,012  589,738  ᾝ/  

LME  6,244  92  1.50      ᾝ/  

SHFE  14,400  345  2.45  342,142  674,654  ᾝ/  

LME  2,053  11  0.51      ᾝ/  

SHFE  21,325  85  0.40  617,542  490,514  ᾝ/  

LME  2,587  9  0.33      ᾝ/  

SHFE  18,820  10  0.05  60,858  99,402  ᾝ/  

LME  2,133  -6  -0.26      ᾝ/  

SHFE  112,210  2,330  2.12  1,026,052  533,744  ᾝ/  

LME  13,780  270  2.00      
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҉ ᴇᵞᵝ Ȃ҉ ѿ ̆ ∆ ד ‖

6200 ᾝ/ ̆ ≠ Escondida Ԋᴆ ѿ ҉ ̆ ᴶ

҉ 6280 ᾝ/ Ȃ ᵝ ̆ᴶ ѿҽ 6300 ᾝ/ ̆

ῤ 6377 ᾝ/ ̆p ᴶפ ῤ ̆ 6280 ᾝ/ ѿ

Ȃ҉ ᴶ ԍ ̆ᵖ ֜ ד Ҋ Ȃ ῤ

҉̆ ԋ ‖ 49000 ᾝ/ ῏ ̆ ᴇ Ῥ҉ѿ 50000

ᾝ/ Ȃ ᴶ ̆ ֲ ṿ ל ̆ Ȃ

ד ̆ ∆ ѿ ̆ד⁞ ᵝ ≠ԅ ̆ ῤ ⁞ד 2҆ Ȃ  

̔ ᴇѿ Ҋ ̆҉ ∆ ԍ - 50 ᾝ/ ̆ ֜ ҹ

̆ט֜ ̆ ꜚ ̆ ὅ Ȃ ῀ ̆

ᾟ ̆ ᴇ ̆ ᴇ҉‖ 5҆ᾝѿ ̆ ̆

ӯῐҌᶃ̆ғ ⱴ̆ ⱬפ ̆ ᴇῃ ̆Ҋ

Ḡ ↨ ̆Һꜚ ӯ Ȃ ӎ֜ ≠ ̆ Ȃ

ῤѿ Ҭ ̆ ᴇҍ ᴇ 20ᾝ-30 ᾝ/ Ȃ 

ҙ ̔ ҹ ᾧ Escondida ̆ ₮ҹ ֲ ᶫ 1.5˿

ѿ ט 1800 ҆ ≠ ̆ 1500 ҆ 300 ҆ Ȃ ╠ ᴪҍ

ׅ ѿ ̆ ≠Ꞌꜚ ̆ ⌠ ̆ ῀׃ Ȃ ̆

ᴪ ̆ Escondida 8 Ҭ ȂEscondida ׅ Ȃ

Imperial Metals ҍ Mount Polley ∆ ̆ ῇ ꜚ Ȃ 

Antofagasta ᵝԍ ≠ Los Pelambres ̆ Ὲ ҍ

ᴧ ȂAntofagasta ҉ ҈ Ὲ̆ ԋ ֟ ⱴ 6.1%̆

Ҋ Ḇ̆ᶏῈ ῃ ֟ Ҍ ȂAntofagasta ԋ ֟ 163,200 ̆

Ҋ 7.5% 1.85 ᾝ̆ ꜛԍ ≠ ҊCentinela ֟₮ ⱴȂ 

Codelco Ҋ ̂El Tenientẽ Ҭ Ԋᴪ ‰Ȃ

46.7%Ȃ 2023 ֟̆ ֟ 3.5 ҆ ̆ ῃ ֟ ֟

14҆ / Ȃ҉ ֟ 2̆018 ԋ ֟ 2017

6%̆ Ҭ Collahuasi ⅞ ̆p ֟ ׅ ԅ12% 15.8

҆ ̆ғ ᵝ Ȃ ׂ ꜚ Ҋᵝԍ  Quellaveco Ȃ

10 ֟ ҹ 30 ҆ ̆ ԍӊ╠ ᵀ 22.5 ҆Ȃ ң ᴇ ᴪ

┬ ̆ ᶫ Ȃ 

⌠ Ҍ ̆ ≠ ҙ ᴪCochilco 2018 ᴇ ṿ3.06׆

ᾝ/ Ҋ ⌠3 ᾝ/ ȂCochilco 2018 ҕ ֟ ҹ2070҆ ̆ ҉ 2.2%Ȃ

2019 ֟ ҹ 2120 ҆ ̆ᵖ ҩ ҍꞋ ῏ Ȃ 

ῃ ҉ -- ᾥ ᴶῈ ̂Freeport-McMoRan Inc̃҉҈ ≠
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ⱴ̆ ֟ ᴇ ̆ Ὲ ᵝԍ Grasberg ҙפ Ȃ 

SMM ̆6 ᴍ ᴑҙ ҹ 95.60%̆ ⱴ 1.69 ҩ № ̆

ⱴ 5.78 ҩ № Ȃ6 ᴑҙ ̆ל ԍ ᵝȂ ╠

Ҋ ҙ ῀ 6̆ ᴑҙ ֟ ⱴ̆Һ № ᴑ

ҙ Ҋ̆ҹⱴ ₮ ⱬ ̆ ᴍ ̆ Һꜚ ֟ Ȃ 

L̔ME ҉ ⁞ 0.18 ҆ S̆HFE ⁞ 1.42 ҆ ̆Ḡ ⱴ 0.8 ҆ Ȃῃ

117.16 ҆ ̆ҍ҉ Ȃ 

҉ Ԉ ̆ל GDP Ҽ̆ᵖ ᾝ ⌠

└̆ ῤ ᾝ ╠ ̆ל Ẓ Ȃל ῤ ̆ MLF

5000 ַ Ẓ ⱬȂ 7 23 Ⱶ ᴪ ‗ ̆ ҹ

₮ ̆ ᵣץ Ḇῤ ̆ Ḥ ̆ Ẓ

̆ꜛ ᴇ Ȃֲ ṿ ⱬҊ̆ ῤ ᴇ Ȃᵖ

└ ᴇ 50000 ῏ Ȃ ╠ ᶫ ꜚ̆

Escondida ֲ Ꞌꜚ ⌠ ӊ Ȃ ᵣ ̆ ᴇ ̆

ҺⱬҺ ꜚ 49500-51000 ᾝӊ Ȃ̓͂ ῃ Escondida ∞

̆ Ữ ᴪ ȁ 7 ῾ ץ̆ Ҋ Ҭ ᵬᴪ Ȃ 

 

̔ 

҉ Һⱬ1809 ᵝ ̆ל Ҭ 21750ᾝ/ ̆ Ҭᵞ 21120

ᾝ/ ̆ 21325 ᾝ/ ̆ 0.4 %, ֜ ⁞ 2536182 ̆ ד

235134 Ȃᴶ ᵞᵝ ̆ 2586.5 ᾝ/ ̆ ד 274824 Ȃ 

ҙ  ̆ҕ 2̆018 1-5 ῃ ᶫ ▼ 19 ҆ ̆

╠ 1-4 ᶫ ▼14.3҆ ̆  2017 ῃ ҹ 48.6҆ ̆ ᶫ Ẓ Ȃ

5 ῃ ҹ 90.66 ҆ ̆֟ ҹ 107.43 ҆ Ȃ1-5 ῃ ҹ 8.14 ҆ Ȃ

ᵝԍ  Trevali ҙῈ ԋ ֟ ҉ ңṐ ̆Һ ԍ  

Ὲ ң ֟ ҉ Ȃ Ὲ ѿᴍ ֟ Ҭ ̆ ט ֟

҉׆   31.6 ҆  103.9 ҆ Ȃ ֟ ѿ׆ ╠  12 ҆ Ҋ ⌠ 10.5

҆ Ȃ  Ὲ ԍ 2017  8  31 4.64 ץ ַ ᾝ Ҋ ֟ȂῒҬ

֒ RoshPinah  80% ȁ  Perkoa  90% ȁץ ֒ 

Gergarub   39% ȂTrevali ⅞ 2018 ֟ 4 ַ-4.27 ַ ȁץ

4380 ҆-4600 ҆ Ȃ ᾣ Ẋ ̆ Ὲ Ḡ

‚ ֟ Ả֟ Ȃ ̆2017 ֟ 8.4 ҆ ̆ Ὲ

Ả֟҈ҩ ̆ ᶫ ⁞֟ 2.1 ҆ Ȃ҉ ῏ԍ ῏ ֜דׂ

̔ 2018  7 24 ֜ ̂ 7 23 ̃ ̆ ZN1809

ῤ ֜דׂ ҹ 15ᾝ/ ̕ 2018 8 16 ֜ ̂  8 15 ̃ ̆
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ῤ ֜דׂ ҹ 3 ᾝ/ ȂSMM ̆8 ֟ ⱴ

3600-3900 ᾝ/ ̆ ṿ ҉ ⱴ 250 ᾝ/ ̕ ⱴ 40-60 ᾝ/

̆ ṿ ҉ ⱴ 17.5 ᾝ/ Ȃ 

̆ 7 27 ̆҉ 0# Һ ֜ 21710-21760 ᾝ/ ̆ 1808

150-180 ᾝ/ Ȃ ₮ № ̆ № ᴇ̆ ֜ ̆ №

ᴇ┬ № ֜̆ ᵞ 120 ᾝ/
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҉ Һ ֜ 19025-19450 ᾝ/ Ȃ SMM ԅ ̆ ̆ ᶫ

ҹ ̆ ╠ ט֜ ̆ ̆ ᴇ

SMM1# ᴇ 50-150 ᾝ/ ̆ ᴇ SMM1# ᴇ 100-200 ᾝ/

Ȃ ֟ ̆ ᴇ 1808 150-300 ᾝ/ ̆

⌠ ̆ ∆ ᴇ 1808 ̆ ֜ᵞ ̆ 100-150

ᾝ/ ȂῬ ̆ ᶫ ̆ ᵞᴇ ̆ ≠ ᴇ ҉ ̆

Ῥ SMM1# ᴇ 150-250ᾝ/ ₮ ̆ ̆

ᵖ ֜ Ȃ 

7 25 ̆ ῐҙ ҈ 2018 2019 ᴇ ᵀȂ2018

2019 ᴇ ᵀ№≢Ҋ 2,400 ᾝ/ 2,500 ᾝ/ Ȃ 

҉ ̆ ̆ ῤ

פ ̆ Ẓ ̆ ꜚⱴ ̆ Ȃ Ῥ ᶫ

Ҍ ᵬ ꜚⱬ ̆ ῤҊ Ҍ ̆ ᴑ ץ ̆≠

Ҭ̆ Ὲ ᶫ ̆ ᴇ҉ ҳ ⱬ̆

῏ ҉ ’̆ ᴇ ԍ 18100-19000 ᾝ/ Ȃ 

҈ȁ  

Escondida Ꞌ ⌠  ᴪ ⱴ  

̔Ҋ ֟ ᵝ Ả֟ 

ԓ ҉ ֟ 8% 

̔ ֟ 240 ҆ ֟  

Ⱶ ̔ Ҍ ẁ  

↨ ῏ ₮ ȁ Ҭ   

Kintavar ԅ ȁ ҙ  

6 ֟ 32 ᵞ 

◐ Ҁ ᵬ ꜚ  

Mineral Resources Ὲ ԍҊ ῒ Wodgina  

ῃ 0.31% 

⁞  ᾝҊ  

Freeport ԋ ≠  ֟ ᴇ  

Antofagasta ԋ ֟ ⱴ 6.1%  

̔ Ὲ Ԑ 2010 ҆ᾝ 

Codelco ѿ ֲ ᴴ  

ץ 108 ַ ᾝ₮  
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̔ Ҭ Ḡ ľ Ŀ 

ḇ Ὲ ̔ Ҍ └  Ҭ  

Mount Polley ῇ  

 Ⱶ ̔ ╠Ҭ ∞  

ȁ ῏  
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测算日期 2018-7-27 
远期

期限 

LME 铜价格

（美元/吨） 

沪铜价格

(元/吨)  

进口成本

（元/吨）  

远期汇

率 

进口盈亏

（元/吨）  

实际比

值  

进口

比值  

  6,288  49,940  50,430  6.8133  -490  7.94  8.02  

 

( ᾝ/  ) 
68  1 ҩ  6,340  50,090  50,875  6.8179  -785  7.90  8.02  

ṿ   16% 2 ҩ  6,316  53,310  50,685  6.8179  2,625  8.44  8.02  

῏   0% 3 ҩ  6,279  48,420  50,477  6.8299  -2,057  7.71  8.04  

₮ ῏   5% 4 ҩ  6,343  49,990  50,984  6.8299  -994  7.88  8.04  

(ᾝ/ ) 200 5 ҩ  6,320  50,090  50,880  6.8398  -790  7.93  8.05  

B̔loomberg,    

        

 ῤ ᴇ ≠  

测算日期 2018-7-27 
远期

期限 

LME 锌价格

（美元/吨） 

沪锌价格

(元/吨)  

进口成本

（元/吨）  

远期汇

率 

进口盈亏

（元/吨）  

实际比

值  

进口

比值  

  2,584  21,700  21,886  6.8133  -186  8.40  8.47  

 

( ᾝ/  ) 
120.0  1 ҩ  2,593  21,000  21,973  6.8179  -973  8.10  8.47  

ṿ   16% 2 ҩ  2,586  21,545  21,913  6.8179  -368  8.33  8.47  

῏   1% 3 ҩ  2,577  21,445  21,881  6.8299  -436  8.32  8.49  

₮ ῏   5% 4 ҩ  2,584  21,245  21,935  6.8299  -690  8.22  8.49  

(ᾝ/ ) 300 5 ҩ  2,581  21,095  21,942  6.8398  -847  8.17  8.50  

̔1. ҉ ᴇ №≢ 1 ȁ 2 ȁ 3 ȁ 4 ȁ 5 ȁ 6 ᴇ ̕ LME ᴇ ᴇȁ1ҩ ᴇȁ2 ҩ

ᴇȁ3 ҩ ᴇȁ4 ҩ ᴇȁ5 ҩ ᴇ; 

2.҉ LME ᴇ 15 ᴇ̕ 

3.ֲ ᴇȂ 
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ῃ ѿ ̔400-700-0188 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

ᾧ  

ֽ ᴰ ̆   ̆ᴋᵥ ȁ ץ

҈ ᴰ ҹ ᴋȂ Ҭ Ḥ ԍῈ ̆

ⱬ ‰ ̆p ֓Ḥ ‰ ҌẠᴋᵥḠ ̆ ̆

ᴋ Ȃ 

Ҍ ҩֲ Ӟ̆ ⌠ҩ≢ Ⱶ ’ Ȃ

Ҭ ᴋᵥ ῒ ’Ȃ 

深圳营业部 

3069

ҕ A 2908  

̔0755-82874655 

Ԑ῍⇔      DEDICATED TO THE FUTURE 

总部 

҉ қ 273  

̔021-68559999̂ ̃ 

ᴰ ̔021-68550055 

大连营业部 

ᴪ 129

2506B 

̔0411-84803386 

郑州营业部 

69

Ὲ 1201 

̔0371-65613449 

铜陵营业部 

ӈ 1287

A2506  

̔0562-5819717 

 

上海期货大厦营业部 

҉ қ 300

2603ȁ2904  

̔021-68400688 

 


